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Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 9,464 -0.3 -0.2 8.9 29.6 
Saudi (NOMUC) 24,281 0.9 -0.9 -7.5 NA 
Energy 5,430 -0.5 -0.5 0.8 38.0 
Materials 6,306 0.0 -0.7 9.8 NA 
Capital Goods 7,360 -0.7 -0.4 12.6 33.6 
Com. & Prof. Svc 4,078 -0.8 -0.5 0.4 NA 
Transportation 5,647 -0.7 -0.2 16.6 NA 
Cons. Durables & Apparel 6,589 0.0 -0.4 15.1 NA 
Consumer Services 4,336 -0.3 -0.8 1.6 23.9 
Media 10,024 -0.5 -1.0 -1.9 42.8 
Retailing 8,989 0.3 1.3 5.1 NA 
Food & Staples Retailing 10,858 0.6 0.0 3.1 NA 
Food & Beverages 5,390 0.5 1.3 -1.4 31.7 
Health Care Equipment 5,860 -0.7 -0.8 3.6 33.9 
Pharma, Biotech & Life Science 5,356 0.0 2.8 3.6 41.5 
Banks 8,742 -0.6 -0.4 15.2 22.0 
Diversified Financials 6,412 -0.8 1.2 39.5 NA 
Insurance 6,106 1.1 1.1 1.3 30.9 
Telecommunication 7,480 0.4 1.7 8.4 22.9 
Utilities 4,614 -0.6 -0.5 0.1 NA 
REITs 4,476 -1.1 1.5 4.4 39.4 
Real Estate 3,131 -0.3 -1.3 3.7 NA 





| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers 


Company Last Close % Change Value (SAR mn) 
Alinma Tokio Marine Co. 26.95 9.8% 298 
SABB Takaful 32.80 4.8% 121 
Basic Chemical Industries Co. 40.10 44% 59 


Wafrah for Industry and 








O, 

Development Co. 194.00 4.3% 550 
Al Hassan Ghazi Ibrahim Shaker 19.48 3.5% 153 
| Source: Tadawul | 
Latest Earnings 

Q NI (SAR Q EPS Ta 

H O, 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 

DAR ALARKAN 24-Mar 4Q20 14.6 -79% 0.01 NA 
Jazira Takaful 24-Mar 4Q20 45 -58% 0.10 NA 
ACIG 24-Mar 4Q20 -6.0 -7836% -0.43 NA 
UCA 24-Mar 4Q20 -20.2 -1757% -0.50 NA 
Gulf Union National 24-Mar 4Q20 -37.2 -5002% -1.62 NA 





| Source: Tadawul | 





(1) Prices as of last trade. Updated as of March 24, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.3% lower to 9,464, while NOMUC gained 0.9% to 
24,281 on Wednesday. TASI traded value totaled SAR 8.0bn and 
averaged SAR 13.4bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 24.2% of the daily traded 
value. 

MSCI Emerging Markets closed 1.9% lower on Wednesday, 
trading at P/E (TTM) of 23.6x vs. 29.6x for TASI. 

Banks closed 0.6% lower, while Materials ended flat. Telecom 
declined 0.3%. Insurance (up 1.1%) was the best performing 
sector. Among stocks, Alinma Tokio Marine Co. 
(8312/ALINMATO AB), SABB Takaful (8080/SABBT AB), and Basic 
Chemical Industries Co. (1210/BCI AB), led the gainers. 

The Saudi Central Bank (SAMA) revealed that the point-of-sale 
(POS) transactions fell by 1% to SAR 8.46bn (USD 2.26bn) in the 
week ending March 20, 2021, from SAR 8.55bn (USD 2.28bn) in 
the previous week. (Source: Argaam) 

According to reports, the Communications and Information 
Technology Commission (CITC) has given its in-principal 
approval on the joint application from Mobile 
Telecommunications Co. Saudi Arabia (7030/ZAINKSA AB), 
Etihad Etisalat Co. (7020/EEC AB), Raidah Investment Co. 
(AlRaidah) and IHS KSA Ltd. (IHS). The approval allows to merge 
and unify these towers under Towers Company, a Saudi- 
registered commercial entity, to obtain a license for providing 
infrastructure wholesale services. (Source: Argaam) 

Dar Alarkan Real Estate Development Co. (4300/ALARKAN AB's 
net profit after Zakat and tax fell 94% Y/Y to SAR 18.8mn (USD 
5.0mn) for 2020. The annual results were hit by lower property 
sales and lease revenue, along with an increase in finance costs. 
(Source: Argaam) 

The Minister of Transport revealed that the Saudi Cabinet's 
decision to extend for one year the franchise contract of Saudi 
Public Transport Co. (4040/SAPTCO AB) ensures the stability of 
the country's bus transportation market. The move will pave the 
way for competition in this promising business. (Source: Argaam) 
Saudi Real Estate Co. (4020/SRECO AB) sold its entire 60% stake 
in Al Akaria Hanmi (Edarah) For Project Management to Hanmi 
Global Saudi for SAR 1.2mn (USD 0.3mn). The firm noted that 
the deal is as per Al Akaria’s future strategy, stressing that the 
proceeds will be used to finance other projects. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Arabian Amiantit Co. 27.30 -4.4% 62 
Riyad Bank 21.60 -4.2% 44 
MEFIC REIT Fund 7.65 -3.8% 133 
Saudi Chemical Co. 37.15 -3.8% 39 
Al Mashaar REIT 8.08 -3.7% 28 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Wafrah for Industry and 194.00 4.3% 550 
Development Co. 

Saudi Arabia Refineries Co. 178.00 0.0% 487 
Al-Jouf Agriculture 84.00 -0.8% 322 
Development Co. 

Alinma Tokio Marine Co. 26.95 9.8% 298 
Malath Cooperative Insurance 25 35 3.4% 289 


and Reinsurance Co. 





| Source: Tadawul 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,515 -0.7 -3.4 0.9 20.6 
Abu Dhabi (ADX) 5,745 0.2 0.2 13.9 22.7 
Kuwait (KSE) 5,536 -0.2 -0.1 3.1 NA 
Qatar (QE) 10,213 0.2 -0.9 -2.1 19.0 
Oman (MSM) 3,713 -0.6 -1.1 1.5 12.1 
Bahrain (BSE) 1,464 -0.1 0.3 -1.7 35.9 
DJMENA Index 620 0.0 -0.6 6.6 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 3,889 -0.5 -0.6 ac 31.8 
US (NASDAQ 100) 12,962 -2.0 -1.9 0.6 33.6 
UK (FTSE 100) 6,713 0.2 0.1 39 NA 
Germany (DAX) 14,610 -0.4 -0.1 6.5 48.7 
France (CAC 40) 5,947 0.0 -0.8 7.1 NA 
Russia (MICEX) 3,485 0.5 0.3 6.0 15.9 
Japan (Nikkei) 28,406 -2.0 -4.7 35 32.4 
Hong Kong (HSI) 27,918 -2.0 -3.7 25 14.8 
South Korea (KOSPI) 2,996 -0.3 -1.4 4.3 27.1 
China (SHCOMP) 3,367 243 -1.1 -3.1 17.5 
India (NIFTY) 14,549 -1.8 43 4.1 34.6 
Brazil (IBOV) 112,064 -1.1 -3.6 -58 27.5 
Turkey (BIST 100) 1,414 26 -7.5 -4.3 11.9 
Egypt (EGX30) 10,702 22 -2.0 -1.3 12.7 
MSCI Emerging Markets 1,298 -1.9 -2.9 0.6 23.6 
MSCI World 2,767 -0.7 -1.0 2.9 33.6 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 64.4 6.0 -0.2 24.3 138.3 
Natural Gas ($/mmbtu) 2.5 0.4 -0.7 -0.8 10.9 
Gold ($/oz) 1,735 0.4 -0.6 -8.6 11.7 
Silver ($/oz) 25.1 0.1 -4.4 -5.0 89.2 
Platinum ($/oz) 1,173 0.4 -2.1 9.4 82.0 
Copper ($/t) 8,973 -0.1 -1.1 15.8 94.0 
Zinc ($/t) 2,786 -1.4 -1.4 2.1 53.9 
Lead ($/mt) 1,944 -0.3 1.4 -1.4 20.9 
Wheat ($/bu) 625 -1.6 -0.4 -2.5 11.2 
Corn ($/bu) 553 0.4 -0.8 14.3 46.1 
Sugar ($/Ib) 15.6 1.3 -0.8 0.9 37.0 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.20 0.00 -0.04 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.60 
UAE 0.36 -0.04 -0.15 0.16 
Kuwait 1.50 0.00 0.06 1,30 
Qatar 1.02 -0.11 -0.10 0.82 
Bahrain 1.58 -0.08 -0.68 1.37 





Source: Reuters 





NOTES: 


(1) Prices updated as of March 24, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended mostly in the red on Wednesday. S&P 500 
and NASDAQ ended 0.5% and 2.0% lower, respectively. Dow 
Jones Industrial closed flat. In Europe, UK gained 0.2%. Germany 
closed 0.4% lower, while France closed flat. 


Asian markets are trading mixed on Thursday. China is trading 
flat. Japan and South Korea are up 1.0% and 0.2%, respectively. 
Hong Kong is trading flat, while India is down 1.0%, in the 
morning session. 


GCC markets ended mixed on Wednesday. Dubai declined 0.7%, 
while Abu Dhabi gained 0.2%. Kuwait closed 0.2% lower, while 
Qatar closed 0.2% higher. Oman and Bahrain decreased 0.6% 
and 0.1%, respectively. 


UK's inflation rate for February 2021 stood at 0.1% M/M and 
0.4% Y/Y (prior: -0.2% M/M, 0.7% Y/Y; consensus: 0.5% M/M and 
0.8% Y/Y). (Source: Trading Economics) 


According to US EIA Petroleum status report, crude oil 
inventories were up 1.9mn barrels (prior: +2.4mn barrels, 
consensus: -0.3mn barrels) for the week ended March 19. 
(Source: Trading Economics) 


According to reports, Dubai has adopted a five-year plan to 
increase the Emirate's foreign trade from AED 1.4tn (SAR 1.43tn) 
to AED 2.0tn (SAR 2.04tn). The country also decided to form 
three new chambers of commerce in Dubai that will include 
Chamber of International Trade to support the interests of 
international companies based in Dubai, and Chamber of Digital 
Economy to meet the growing technological trends of the 
future. (Source: Trade Arabia) 


According to reports, UAE plans to invest USD 10bn (SAR 
37.5bn) into Indonesia's sovereign wealth fund, the Indonesia 
Investment Authority. The investments will focus on strategic 
sectors in Indonesia, including infrastructure, roads, ports, 
tourism, agriculture, and other promising sectors that have 
potential for growth and can contribute to growth as well as 
economic and social progress. (Source: Decypha) 


Abu Dhabi’s Mubadala Investment Co has signed a long-term 
agreement with the UK Investment Office, to invest USD 1.0bn 
(SAR 3.75bn) in life sciences and healthcare development in 
both countries. The agreement aims to strengthen the trade and 
investment relations between the UAE and the UK. (Source: 
Zawya) 

The Federal Competitiveness and Statistics Centre (FCSA)'s 
figures revealed that the UAE's industrial exports in the first 10 
months of 2020 were valued at AED 84.2bn (SAR 85.9bn). FCSA 
further added that these figures highlight the key role of the 
industrial sector in driving national economic development and 
its ability to maintain its activity despite the negative economic 
repercussions of the coronavirus (COVID-19) pandemic around 
the world. (Source: Zawya) 


Coming Up 


US jobless claims for the week ended March 20 (prior: 770K) will 
be announced today. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended March 26 (prior: +1.9mn barrels) 
will be announced on March 31. (Source: Trading Economics) 


Japan's industrial production for February 2021 (prior: 4.3% 
M/M, -5.2% Y/Y) will be announced on March 31. (Source: 
Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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